Investment Opportunity: Access to World Leading Private Equity Funds

Private equity provides investors with the potential for strong returns over the long
term. The return target is 15% IRR

llliquidity has historically been well compensated by net returns significantly in
excess of public equity markets

Manager selection and access to the top funds are important in generating
returns in excess of the median

Stanhope Capital has deep expertise in private equity fund investment and a strong
track record of manager selection

Dedicated team with full operational and legal due diligence resources and a
distinguished Advisory Board

Investing in Private Equity funds for over ten years

Proven deployment to top-tier funds

The Portman Square Private Equity Programme offers access to outstanding fund
managers through a cost-effective and administratively simple structure

Low cost compared to traditional fund-of-funds
Guaranteed access to the funds selected for the programme

Simplified administration and KYC: A single commitment is made to the access
vehicle, and capital is called only by the access vehicle

Executive Summary

Danish investor

= Commitment to Portman Square Private Equity II, AIF A/S
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» Commitment to Portman Square Private Equity I, SICAV-SIF

¥

Portman Square Private Equity I, SICAV-SIF

= Commitment to a range of world leading PE funds
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Our Access to Best in Class Funds is Crucial for Achieving IRR of 15%

Significant higher returns from top quartile funds TOP QUARTILE VS MEDIAN NET RETURNS, ALL BUYOUT FUNDS > $200M

+  Long term relationships facilitate access to world
class funds

Stringent due diligence reassures that we invest in the
ones that keep on performing

Allocating to Private Equity even just before the Financial
Crisis has given double digit returns

Even the most difficult vintages of 2005-7 gave
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Legal and regulatory information - legal disclaimer

Important Information
The information contained herein (the “Information”) has been prepared by the Stanhope Group and Curo Alternativer.
The Information attached is being disclosed by the member of the Stanhope Group and Curo Alternativer indicated in the Information and exclusively to the intended recipient (the “Recipient”).

The Information does not constitute an offer to sell or a solicitation of an offer to buy any investment fund or other financial products. The Information does not constitute investment advice or advice with respect to the suitability of any
investment.

Restrictions

The Information is private and confidential and provided for information purposes only. No part of the Information is to be distributed, copied or disseminated directly or indirectly to anyone other than the Recipient and its professional
advisers (for the sole purposes of obtaining advice). The Information should not be relied upon for tax, auditing or other purposes. The Information is not intended for any person in any jurisdiction (by way of nationality, residence, domicile or
otherwise) where the publication or availability of it would be in contravention of any applicable law or regulation.

Opinions, estimates and statements contained in the Information constitute judgments of the Stanhope Group and Curo Alternativer at the time of their preparation and are subject to change without notice.

The value of investments can fall as well as rise; potential income or profits are accompanied by the possibility of loss. The Recipient may not receive back the original amount invested. Past performance is not a reliable indication of future
results. Performance figures included in the Information are unaudited except where indicated. Please refer to the risk warning notes provided next to any performance figures included in the Information. In certain circumstances prices
stated may be historic because of the delay in obtaining prices and/or valuations from third parties. Valuations are based on either market prices available at the time of the preparation of the Information or on the Stanhope Group and Curo
Alternativer 's reasonable estimates thereof at the time made. Valuations based upon other models or assumptions or calculated as of another date or time may result in different values. The valuation or returns on investments in currencies
other than the base currency of a client’s account may increase or decrease as a result of currency fluctuations.

The Stanhope Group and Curo Alternativer may recommend or make investments for its clients in illiquid or volatile instruments or funds which may carry a high degree of default risk or in funds which utilise leverage/gearing which can
exaggerate performance and may lead to large falls in value.

Any description of any investment process or investment management process described in the Information may change from time to time at the discretion of the Stanhope Group and Curo Alternativer or otherwise.

While reasonable skill, care and diligence have been taken to ensure that the Information was accurate as at the date of writing, the Stanhope Group and Curo Alternativer has not verified and accepts no legal responsibility for any third-
party Information. In addition, the Stanhope Group and Curo Alternativer makes no representation, warranty, undertaking or guarantee, express or implied, as to the accuracy or completeness of the Information and opinions therein. No
members of the Stanhope Group and Curo Alternativer shall be responsible for or have any liability to any Recipient or third party for losses or damages (whether consequential, incidental or otherwise) arising (i) out of errors, omissions or
changes in market factors, conditions or circumstances or (i) from making any use of the Information.

The Information does not replace, supplement or amend the contractual documentation entered between the relevant member of the Stanhope Group and Curo Alternativer and the Recipient, including but not limited to (i) the required
qualifications of the Recipient in order for such Recipient to receive the Information and (ii) the disclaimers and limitation of liability contained in such contractual documentation. Further, the Information does not replace, supplement or

amend the documentation applicable to any investment fund or other financial products referred to in the Information.

The terms and conditions under which this presentation is provided are governed by Danish law.

Stanhope Capital curo'alternativer




